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� ?��LhPadHV< FCIH�JL?!?I<@B.CGJLHV< �.u/B>HGA>W/CIW/JLH�<@N/C�A>?�hPA>?I<@?�WLB.C/DEGFCIHY_GA/[C�� E C E HGQRhPad?��PC!?�A>?IJLN���;dW/JLH<@N/C�cL;=<@N/CIad;��IC/DEGFCIH�? E HGQRhPA>?�?�W/< FCIH �

� -'?IJL?I<�JL?fZ�?�B>A>; � -"Z	� � M�NPA 6G|�� � Z�?�B 6L{�C���� -'?�; 6S5�� � -'?�;=| / �ouICG<�jVN/CI;=<�BIr?�Q B>;=JLH'NPQ A/[CIhP;=JLH
JL?I<@?�WLcVHGadcL;dQR?�WLB>H!B>?�[HGA>; E HY?!W/CYNPB>;dad;��IC/DEGFCIH�W/CYQRHLJL?�a=CI_G?�Q5JL?YzL^U:*< l"^U<@B.CG<*< FCIHRNPQ�C
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pq?�A>A.CIQR?�WLB.C"JL?"CIadB>H*h/HLJL?�AUQ�CIB>?�Q3[CIB>; E H'?'_GA/[C�� E HPuLjVNP?fpoC E ;dad;dB.C"C"cL;=<@N/CIad;��IC/DEGFCIH!JL?'B>HLJLHH�QRHLJL?�adH�JLH�<@;=<@B>?�Q�CY?Y<@?�N,?I<@B.CGJLH�?�Q jVN/CIa=jVNP?�A*;dW/<@B.CIWLB>?RJL?�B>?�QRh/HPl m JL; pq?�A>?�W�DE CJL?I<@B.CG<!h/CIA.C�CG<!ad;dWP_GN/CI_G?�W/<"pqHGA>Q�CI;=<"?�HV<!CINPBGrHGQ�CIB>HV< u�J'[CI\o<@?Y?�Q jVNP?Vu�H�CINPQR?�WLB>HRJL?
E HGQRh/HGWP?�WLB>?I<Y?�Q NPQ�zL^U: ?I<@B/[CKJL;dA>?�B.CIQR?�WLB>?�ad;d_VCGJLHXCIH CINPQR?�WLB>HKad;dWP?ICIARJL?,<@?�N/<
adNP_VCIA>?I< u/B>A.CIW/<@;>DEGFHG?I<f?�CIA E HV< l

v <�zL^U:*<�BIr?�Q NPQ�C�JL; pq?�A>?�W�DE C�JPCGJPC�h/?�a=C E HGQYNPWP` FCIHkJPC�pqHGA>Q�C E HGQ�jVNP?RHV<�QR?I<@QRHV<
h/?�A E ?�O/?�Q CG<YH E HGA>AIr?�W E ;=CG<RJLHXCIQYOP;d?�WLB>?VuUCG<YjVN/CI;=<RJL?�WPHGQR;dW/CIQR\o<@?R?�cV?�WLB>HV< uf?�Q jVNP?�B.CI;=<
C E HGWLB>? E ;dQR?�WLB>HV< u E CIN/<>CIQ�QYN/JPCIW�DE CG<�W/C E HGW��/_GNPA.C/DEGFCIH�;dWLB>?�A>W/CLuGHGNR?I<@B.CGJLH�JLH�<@;=<@B>?�Q�CLl ��CI;=<?�cV?�WLB>HV<UH E HGA>A>?�Q5;dW/<@B.CIWLB.CIWP?ICIQR?�WLB>?VuVHRjVNP?!ad`P?I<'J FCIH E CIA/[CIB>?�A"JL;=< E A>?�B>H�WPHYB>?�QRh/HPlUt
HG_GHPu
H?I<@B.CGJLHRJLHR<@;=<@B>?�Q�C�<P[H [?�QYN/JPCGJLHYCIh"[HV<'NPQ�C�WPHIcGC�H E HGA>AIr?�W E ;=CYJL?!NPQ�JL?�B>?�A>QR;dW/CGJLH�?�cV?�WLB>HPl^ �L?�QRhPadH�JL;=<@B>HPu'[?�C�B>A.CIW/<opq?�AIr?�W E ;=C�JL?�JPCGJLHV<"?�Q�NPQ5<@;=<@B>?�Q�C�JL? E HGQYNPWP; E C/DEGFCIHPuVHGW/JL?�?I<@h/?�\A.CIQRHV<UNPQ�C!HGA.JL?�Q h/CIA.C�?�WLcL;=CIAfNPQ�C!QR?�W/<>CI_G?�Q ?Vu/CIh"[HV<"<@?�N�?�WLcL;dH�?I<@h/?�A.CIQRHV<UNPQ�C!HGNPB>A.C
QR?�W/<>CI_G?�Q JL?*A>?�B>HGA>WPH�JL?�cVHGadcL;=JPC"h/?�a=C!HGNPB>A.C�Q3[CGjVNP;dW/C!C�cL;=<>CIW/JLH�JL?*<@?�NRA>? E ?�OP;dQR?�WLB>HPl v OP\<@?�A>cV?�QRHV<�jVNP?'W FCIH�`"[CLuLWP?I<@B>? E CG<@HPuLB>?�QRh/H!JL?�B>?�A>QR;dW/CGJLH*h/CIA.C!`/C�cV?�A�H!?�WLcL;dH!JPC!QR?�W/<>CI_G?�Qku?"H�B>?�QRh/H�JL? E HGA>A>;=JLH�W/C�B>A.CIW/<opq?�AIr?�W E ;=C�JLHV<'JPCGJLHV<f?�WLB>A>?!CG<UQ3[CGjVNP;dW/CG< uLA>? E ?�h�DEGFCIH!?*A>?�B>HGA>WPHPuJL?�h/?�W/JL?�Q�JL?�poCIB>HGA>?I<"?��LB>?�A>WPHV< l�zV?�W/JLH�CG<><@;dQku/CG<*Q3[CGjVNP;dW/CG<'h/?�A>Q�CIWP? E ?�Q WPHRQR?I<@QRH�?I<@\B.CGJLHPu/CIBP[?�jVNP?!H E HGA>A.CRCIad_GNPQ5JL?I<@B>?I<f?�cV?�WLB>HV< uLHV<"jVN/CI;=<f;dA FCIHYQYN/JPCIAfH�?I<@B.CGJLHRJLHR<@;=<@B>?�Q�CLlt
?�cGCIQRHV<�?�Q E HGW/<@;=JL?�A.C/DEGFCIH*jVNP?f?I<@B>?I<�<@;=<@B>?�Q�CG<
;dWLB>?�A.CI_G?�Q E HGQ H*QYNPW/JLH'?��LB>?�A>WPHPuG<@?�W/JLHad;dQR;dB.CGJLHV< uLCIB>A.C�cf[?I<"JL?�<@N/CG<fpqA>HGWLB>?�;dA.CG< l v <'QR?I<@QRHV<�BIr?�Q E HGQRH E CIA.C E B>?�AI[g <@B>; E CG<UpqNPW/JPCIQR?�WP\B.CI;=< n

� TU; E adHYJL?*pqNPW E ;dHGW/CIQR?�WLB>H�JL?I< E A>;dB>HYCIB>A.C�cf[?I<'JLHY?�W E CGJL?ICIQR?�WLB>H�JL?!?�cV?�WLB>HV< �
� v E HGA>AIr?�W E ;=C�JL?!?�cV?�WLB>HV<U?�Q h/CIA.CIad?�adH �
� s"? E ?I<><@;=JPCGJL?�JL?�<@;dW E A>HGWP;��IC/DEGFCIHPl
v <�zL^U:*<�BIr?�Q <@N/C�?�cVHGadN�DEGFCIH�WPHkB>?�QRh/H�JPCGJPC�h/?�a=C�H E HGA>AIr?�W E ;=C�JLHV<�?�cV?�WLB>HV< u�HV<�jVN/CI;=<h/HLJL?�Q <@?�A";dWLB>?�A>WPHV<"HGNk?��LB>?�A>WPHV< u
CIa�[?�Q�JLH�jVNP?Vu�CYH E HGA>AIr?�W E ;=CRJL?�?�cV?�WLB>HV<'h/HLJL?YJL?�h/?�W/JL?�AJL?YpoCIB>HGA>?I<�CIad`P?�;dHV<�CIH,<@;=<@B>?�Q�C�JL?4�/WP;=JLHV< E HGQRH�?�cV?�WLB>HV<!;dW/JL?I<@? 	P[CIcV?�;=< � CRpoCIadB.CkJL?R?�WP?�A>_G;=C?�a�[?�B>A>; E CLuVC�jVNP?�OPA.C�JL?*NPQ�C*h/?PDE C!HGN�NPQ�?�A>A>H�JL?*B>A.CIW/<opq?�AIr?�W E ;=C�JL?!JPCGJLHV<'< FCIHYBI[g hP; E HV<�?��L?�QR\hPadHV<'JL;=<@B>H �.l
:"?4�/WP;dQRHV<�pqHGA>Q�CIadQR?�WLB>?'NPQ�zL^U:�u E HGQRH�?�Q#-"CIQ�CGJL_G?!? �,HGWP`/CIQ � -�� 6G|��on

� $�� � & ����� � 
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0*;=<@B>H�jVNP?�NPQ zL^U: Q�CIWLBP[?�Q5<@?�N,?I<@B.CGJLH E HGW/<@B.CIWLB>?Y?�WLB>A>?�JLHG;=<*?�cV?�WLB>HV< E HGW/<@? E NPB>;dcVHV< uh/HLJL?�QRHV<fcV?�A'<@N/C�?�cVHGadN�DEGFCIHYJL;dW�rCIQR; E C!WPH�B>?�QRh/H�h/?�adH�_GA/[C�� E HRCIhPA>?I<@?�WLB.CGJLHYW/CM�/_GNPA.C�{Gld{Gls"?�a=CRA>?�hPA>?I<@?�WLB.CIQRHV<"HV<�?�cV?�WLB>HV<*h/?�a=CG<!ad?�B>A.CG<*_GA>?�_VCG< ����� u�� ��� ?�� � ?YHV<�?I<@B.CGJLHV<�JLH

<@NPh/HV<@B>HX<@;=<@B>?�Q�C�h/HGASC�� � C
	 � C
� � C��Y? C�
 � HGW/JL?�C�� [?�H,?I<@B.CGJLH,;dWP; E ;=CIa'JLHXzL^U:�u�HGN Q�CI;=<
E HGWP`P? E ;=JLH�h/HGA ;  (�$��X%4.01,.8$ lb"Q�?�cV?�WLB>HYh/HLJL?RH E HGA>A>?�A�CIWLB>?I<"HGNXJL?�h/HG;=<!JL?RjVN/CIa=jVNP?�A*HGNPB>A>H�?�cV?�WLB>HPu
<@?�Q ;dQRh/HGA>B.CIA
C�HGA.JL?�Qkl ��CIQYO'[?�Q�ad?�cGCIQRHV<*?�Q E HGW/<@;=JL?�A.C/DEGFCIHkjVNP?�CkjVN/CIWLB>;=JPCGJL?�JL?RJL; pq?�A>?�WLB>?I<*?�cV?�WLB>HV<?��L;=<@B>?�WLB>?I<�?�Q NPQ�zL^U:�uR[?��/WP;dB.CLu";dQRh/HV<@B>H E HGQRHKNPQ E CG<@H h/CIA>B>; E NPa=CIA�JL?k;dQRh/HGA>BGrCIW E ;=CO"[CG<@; E CLu E HGQRH�_G?�A.CIadQR?�WLB>?*< FCIHYHV<"<@;=<@B>?�Q�CG<�p.[g <@; E HV<fA>?ICI;=< l
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e�;d_GNPA.C�{Gld{Gn&��A.C�	@?�B/[HGA>;=CYJL?!NPQ�zL^U:
m WLB>?�A>;dHGA>QR?�WLB>?Gu�JL?I<@B.C E CIQRHV<�jVNP?"C"QRHLJL?�a=CI_G?�Q JL?*zL^U:*< uVh/HLJL?*<@?�A�A>?ICIad;��ICGJPC E HGQ O/CG<@??�Q5c'[CIA>;dHV<"h/CIA.CGJL;d_GQ�CG< l�^�QYO/HGA.C�WP?�WP`LNPQ�QRHLJL?�adHYB>?�WP`/C�<@?�B>HGA>W/CGJLH�NPWP;dcV?�A.<>CIaou/`"[CR?I<@B>NP\

JLHV<!NPB>;dad;��ICIW/JLH E CGJPC�NPQ JLHV<!QRHLJL?�adHV<!CIhPA>?I<@?�WLB.CGJLHV< u�B>HLJPC�cL;=C�JL;dA>? E ;dHGW/CGJLHV<�C�CIhPad; E C/DEGFHG?I<?I<@h/? E [g � E CG< � w'CIA.|S7��ol m < -"ZU<!BIr?�Q CIB>N/CIadQR?�WLB>?Vu�CINPQR?�WLB.CGJLH�<@?�NKJLHGQ,[g WP;dHRW/CRQRHLJL?�a=CI_G?�QJL?!zL^U:*< lU^U<@B.CG< 	P[C*pqHGA.CIQ NPB>;dad;��ICGJPCG<�W/C!B>?�HGA>;=C!JL? E HGWLB>A>HGad? E aI[CG<><@; E C*h/CIA.C�JL?I<@?�WLcVHGadcL;dQY?�WLB>HJL?�<@HIpqB �'CIA>?�h/CIA.C E HGWLB>A>HGad?�JL?Y<@;=<@B>?�Q�CG<f?�Q5B>?�QRh/HYA>?ICIaou E HGQRHYcV?�QRHV<f?�Q TUHIpqA.CIW E ?I< E H $9.
1 + � ZfT'zL|L{ �ol m <"cGCIWLB.CI_G?�W/<*jVNP?�CG<�-"Z3CIhPA>?I<@?�WLB.CIQ�<@HGOPA>?�HV<"HGNPB>A>HV<*Q%[?�B>HLJLHV<"JL?YCIW"[CIad;=<@?Vu
< FCIHRCG<"<@?�_GNP;dWLB>?I< n

� e/C E ;dad;=JPCGJL?YJL?YQRHLJL?�a=CI_G?�Q�A>?�a=C E ;dHGW/CGJPCG< E HGQ CG< E CIA.C E B>?�AI[g <@B>; E CG<*JL?YNPQ�zL^U: � E HGWP\
E HGA>AIr?�W E ;=CLuL<@;dW E A>HGWP;=<@QRH"?*CG<><@;dW E A>HGWP;=<@QRHPu E HGW��/;dB>HPuV?�� E adN/< FCIH*Q [NPB>N/CLuVA>?�a=C/DEGFHG?I<UJL?'hPA>?�\
E ?IJ�r?�W E ;=CLuLW FCIHRJL?�B>?�A>QR;dWP;=<@QYH!?!OPadHLjVNP?�;dH � �

� [v B>;dQ�C!cL;=<@N/CIad;��IC/DEGFCIHYJL?�JL?�h/?�W/J�r?�W E ;=C�JL?�<@;=<@B>?�Q�CG< �
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� Z�HV<><@;dOP;dad;=JPCGJL?YJL?Y_G?�A.C/DEGFCIH�JL? E [HVJL;d_GHV<!JL? E HGWLB>A>HGad?Y<@NPh/?�A>cL;=<P[HGA>;dH�JL;dA>?�B.CIQR?�WLB>?�JPCRA>?�\hPA>?I<@?�WLB.C/DEGFCIHY_GA/[C�� E C��
� ��A.CIW/<@QR;=<>< FCIHYcL;=<@N/CIa�JL?!;dWLpqHGA>Q�C/DEGFHG?I<UadH E CI;=< �
� ��?I<@B>?I<"JL?!hPA>HGhPA>;d?IJPCGJL?I<f;dW/JL?I<@? 	P[CIcV?�;=< � OPadHLjVNP?�;dH�?!A>?�;dWP; E ;=CIad;��IC/DEGFCIH �
� m CIW"[CIad;=<@?!JL?�JL?I<@?�QRh/?�WP`PH�<@?�Q <@;dQYNPa=C/DEGFCIHk[?!<@?�QRhPA>?"h/HV<><�[g cV?�a
h/CIA.C�QYNP;dB>HV<U<@;=<@B>?�Q�CG< �
� zV;dQYNPa=C/DEGFCIH�JLHV<'?�cV?�WLB>HV<fJL;=< E A>?�B>HV<"C�h/CIA>B>;dA"JLHYQRHLJL?�adH �
� 0*;=<@N/CIad;��IC/DEGFCIHYJLHY?I<@B.CGJLHRCIB>N/CIa�JLHY<@;=<@B>?�Q�C!h/CIA.C�QRHGWP;dB>HGA.C/DEGFCIH�?�Q B>?�QRh/H�A>?ICIa �
� m O/HGA.JPCI_G?�W/<*JL?!QRHLJL?�a=CI_G?�Q JLHYB>;dh/H�A>?4�/W/CIQR?�WLB>H�?�JLHYB>;dh/H E HGQRh/HV<@;>DEGFCIH�QRHLJLNPa=CIA�l
:"?�cL;=JLH�C�?I<@B.CG<!cGCIWLB.CI_G?�W/< u�BIr?�QR\o<@?YNPB>;dad;��ICGJLH�QYNP;dB>H�JPCG<'-"ZU< u�B.CIWLB>HkadNP_VCIA���B>A.CIW/<@;>DEGFCIH

E HGQRH*CG<fJL?*CIadB>H!W�[g cV?�a � E HGadHGA>;=JPCG< u E HGWLB>A>HGa=CGJPCG< uL?�B>;=jVNP?�B.CGJPCG< u E HGQ B>?�QRh/HGA>;��IC/DEGFCIH*WP?�OPNPadHV<>C �jVNP?�BIr?�Q�<@?YB>HGA>W/CGJLH�Q�CI;=<'N/<@N/CI;=<*h/CIA.C�C E HGQRh/C E B.C/DEGFCIHR? E HGQRhPA>?�?�W/< FCIHRJLHV<!QRHLJL?�adHV<"JLHV<zL^U:*<�� ���!|S����� z��!| / ��� zVA>?I|S1���� ]*:*|�3���� � �*|S7��ouGad?�cGCIW/JLHG\qWPHV<'C!OPN/< E CIA'C E HGW E ?�h�DEGFCIH�JL? E HGWLB>A>HG\a=CGJLHGA>?I<!h/CIA.C�HV<�QR?I<@QRHV<'?Vu E HGW/<@?Ij��NP?�WLB>?�QR?�WLB>?Vu E ?IJL?�W/JLH�Q�CI;=<*CIad_GNPQ�CG< E HGWLB>A>;dOPNP;>DEGFHG?I<YSC
��?�HGA>;=C�JL?�TUHGWLB>A>HGad?�zVNPh/?�A>cL;=<P[HGA>;dH � �"T'z�� � -�� 6G|��ol
m A>?�hPA>?I<@?�WLB.C/DEGFCIH JLHV<kzL^U:*<�h/HGA�;dWLB>?�A>Q%[?IJL;dHKJPCG< -"ZU< u*B>?�Q�NPQ�C,_GA.CIW/JL?KNPB>;dad;=JPCGJL?

WPHXQYNPW/JLHXA>?ICIaou*JL?�cL;=JLH CIH%C�cGCIW�DE H B>? E WPHGaI[HG_G; E H E HGQRhPNPB.C E ;dHGW/CIaou'?�Q�jVNP?,?�W E HGWLB>A.CIQRHV<<@HIpqB �'CIA>?I< E HGQ ;dWLB>?�A@poC E ?I<�`PHGQR?�QR\qQ%[CGjVNP;dW/C'JL?"CIadB>H*W�[g cV?�aouIHGW/JL?'h/HLJL?�QRHV< E A>;=CIA�NPQ QRHLJL?�adHJL?kNPQ�JL?�B>?�A>QR;dW/CGJLHK<@;=<@B>?�Q�CkcL;=C -"Z�?k?��L? E NPB/[CI\qadHPu'HGN <@? 	>CLu'poC���?�A�<@;dQYNPa=C/DEGFHG?I<�CIB>A.C�cf[?I<JL?I<@B.CR;dWLB>?�A@poC E ?�?RJL?Y`/CIA.J �'CIA>?I<�CGJL; E ;dHGW/CI;=<!jVNP?�ad;d_GNP?�Q�NPQ E HGQRhPNPB.CGJLHGA�jVNP?Y<@;dQYNPad?!NPQ<@NPh/?�A>cL;=<@HGA�uUCkNPQ HGNPB>A>HKjVNP?�<@;dQYNPad?YNPQ�C�hPa=CIWLB.C E HGWLB>A>HGa=CGJPCLuUHGNXQR?I<@QRH�C�NPQ <@;=<@B>?�Q�C
A>?ICIaol m jVNP?I<@B FCIH,JPC,<@;dQYNPa=C/DEGFCIH3[?kJL?�CIadB.C�hPA>;dHGA>;=JPCGJL?VufJL?I<>JL?�jVNP?Rh/HLJL?�QRHV<�HGO/<@?�A>cGCIAYW/C?��L? E N�DEGFCIH*JLH�QRHLJL?�adH*JL?"NPQ <@;=<@B>?�Q�C'B>HLJLH�<@?�N E HGQRh/HGA>B.CIQR?�WLB>H"CIWLB>?I<UJL?'h�rHG\qadH�?�Q hPA/[CIB>; E CLu?�cL;dB.CIW/JLH!hPA>HGOPad?�Q�CG<UJL?"HGA.JL?�Q�<@NPh/?�A>;dHGA E HGQRH�C E ;=JL?�WLB>?I<�HGNR_VCG<@B>HV<'JL?I<@WP? E ?I<><P[CIA>;dHV< lfTUHGQRHH*`/CIA.J �'CIA>?"JLH E HGQRhPNPB.CGJLHGA�h/HLJL?*<@? E HGQYNPWP; E CIA E HGQ H*QYNPW/JLH"?��LB>?�A>;dHGA�uG?�WLB FCIHPuVC"h/CIA>B>;dAUJL?
E HGWLcV?�A.<@HGA>?I<�?'B>A.CIW/<>JLNPB>HGA>?I< uLh/HLJL?�QRHV< E HGWLB>A>HGa=CIAUNPQ <@;=<@B>?�Q�C"A>?ICIaouGH�jVN/CIa/?I<@B>? 	>C*QRHLJL?�a=CGJLHWPH!<@HIpqB �'CIA>?VuV? E HGW E ?�O/?�AU<@N/C!CIB>N/C/DEGFCIH!;dQR?IJL;=CIB.CLuGCIh/?�W/CG<UHGad`/CIW/JLH!h/CIA.C*H!QRHGWP;dB>HGA�JL?'c�[g JL?�HPli@<@B>HX[?�C E HGW/JL;>DEGFCIH�;dWLB>AI[g W/<@? E C�JPCYCIhPad; E CIOP;dad;=JPCGJL?*;dW/JLN/<@B>A>;=CIa�JPC��"T'z/l:"?RC E HGA.JLH E HGQ HkjVNP?�pqHG;U?��LhPa=CIW/CGJLHPu�C E HGW E ?�h�DEGFCIH�JL? E HGWLB>A>HGa=CGJLHGA>?I<!h/CIA.C�HV<�zL^U:*< uB>?�Q�<@?YB>HGA>W/CGJLHPu E CGJPCRcV?���Q�CI;=< u
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?�Q5NPQ CIQYOP;d?�WLB>?�CINPB>HGQ�CIB>;��ICGJLHPu*[?YJPCGJLH�h/?�adHV<

<@?�_GNP;dWLB>?I<UQ%[?�B>HLJLHV< � w'CIA.|S7��on
{Gl*TUHGWLB>A>HGad? E ?�WLB>A.CIad;��ICGJLHPu�HGW/JL?f<@?UN/<>C'NPQ E HGQRhPNPB.CGJLHGA�h/CIA.C"CfA>?ICIad;��IC/DEGFCIH'?U<@;dW E A>HGWP;=<@QRHJPCG<"CIB>;dcL;=JPCGJL?I<fjVNP?*BIr?�Q�A>?�a=C/DEGFHG?I< E HGQ�HV<f?�cV?�WLB>HV<U?VuLh/CIA.C E HGWLB>A>HGa=CIAfHV<'hPA>H E ?I<><@HV<'JL?O/CI;��LHYW�[g cV?�a �
/ l*TUHGWLB>A>HGad?�JL;=<@B>A>;dOPN�[g JLHPu�HGW/JL?�HV< E HGQRh/HGWP?�WLB>?I<!JL?RNPQ JL?�B>?�A>QR;dW/CGJLH�<@;=<@B>?�Q�CRh/HLJL?�Q
<@?�AYcL;=<@B>HV< E HGQRH,<@NPOP\o<@;=<@B>?�Q�CG<�;dW/JL?�h/?�W/JL?�WLB>?I<�jVNP?�Q�CIWLBIr?�Q E HGQYNPWP; E C/DEGFCIH�?�WLB>A>?�<@;h/CIA.C�<@HGadN E ;dHGW/CIA"HRhPA>HGOPad?�Q�C�JL? E HGWLB>A>HGad?Vl"b"Q�<@NPh/?�A>cL;=<@HGA";dA/[C E HVHGA.JL?�W/CIA�CG<"B.CIA>? poCG<CG<><�[g W E A>HGW/CG<U?�WLB>A>?'?I<@B>?I< E HGQRh/HGWP?�WLB>?I< uVJL?"QRHLJLH!C!<>CIB>;=<opoC���?�AUH�jVNP?'H�<@;=<@B>?�Q�C';dQRh FHG?Vl
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JL?I<@?�WLcVHGadcL;=JPCfA>? E ?�WLB>?�QR?�WVB>?�h/HGA -"CIQ�CGJL_G?'? �,HGWP`/CIQ � -�� 6G|��/jVNP?'<@?"JL?�WPHGQR;dW/C ��?�HGA>;=C"JL?
TUHGWLB>A>HGad?"zVNPh/?�A>cL;=<P[HGA>;dH � �"T'z��.lG^U<@B.C'pqHG;L;dWP; E ;=CIadQR?�WVB>?�JL?I<@?�WLcVHGadcL;=JPCfO/CG<@?ICGJPC"?�Q ad;dWP_GN/CI_G?�W/<
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E HGQ H%zL^U: jVNP?,JL?I<@? 	>CIQRHV< E HGWLB>A>HGa=CIA�u"A>?�hPA>?I<@?�WLB>?kCK?I<@h/? E ;�� E C/DEGFCIH JL? E HGQRh/HGA>B.CIQR?�WLB>HJL?I<@? 	>CGJPCLu/HGNk<@? 	>CLuPpoC���?�A E HGQ�jVNP?!H�zL^U: A>?ICIad;���?*NPQ�C�B.CIA>? poC�?I<@h/? E [g � E CLl m <@HGadN�DEGFCIH�JL?I<@B>?hPA>HGOPad?�Q�Ck[? E HGWP`P? E ;=JPC E HGQRHY<�[g WLB>?I<@?!JLHR<@NPh/?�A>cL;=<@HGA�ls"?I<@B.CfB>?�HGA>;=CLu�NPQ zL^U:XB>?�Q <@?�N!QRHLJL?�adH'O/CG<@?ICGJLH"WPHV<�CINPBGrHGQ�CIB>HV< uI?f<@?�N E HGQRh/HGA>B.CIQR?�WLB>H[?�JL?I< E A>;dB>H�h/?�a=C!ad;dWP_GN/CI_G?�Q _G?�A.CGJPC�h/HGA'?I<@B>?!CINPBGrHGQ�CIB>HPuPHGW/JL?*H E HGQRh/HGA>B.CIQR?�WLB>H!A>?IjVNP?�A>;=JLH[?!?I<@h/? E ;�� E CGJLHRCIB>A.C�cf[?I<'JL?!ad;dWP_GN/CI_G?�W/<fpqHGA>Q�CI;=< lm ?I<@h/? E ;�� E C/DEGFCIH!JLH E HGQRh/HGA>B.CIQR?�WLB>H*JL?"NPQ JPCGJLHYzL^U:%A>?�hPA>?I<@?�WLB.C*C*B.CIA>? poC!jVNP?"JL?I<@? 	>CI\QRHV<�A>?ICIad;��ICIA E HGQ�?I<@B>?*<@;=<@B>?�Q�CLl�:"?I<>JL?!jVNP?!JL?4�/WP;dW/CIQRHV<fC!B.CIA>? poC�jVNP?!JL?I<@? 	>CIQRHV<UA>?ICIad;��ICIA�u[?�WP? E ?I<><P[CIA>;dHkB>A.CGJLN���;d\qa=CkWLNPQ�CRpqHGA>Q�CkjVNP?k<@? 	>C E HGQRh/CIBI[g cV?�a E HGQ CkQR?�B>HLJLHGadHG_G;=CkJL?�hPA>HG\
	@?�B>HkCGJLHGB.CGJPC,h/CIA.CkC E HGW E ?�h�DEGFCIHkJLHK<@NPh/?�A>cL;=<@HGA�lK:"?�QRHLJLH�_G?�A.CIa"CkJL?4�/WP;>DEGFCIH,JPC�B.CIA>? poCLuHGN,?I<@h/? E ;�� E C/DEGFCIH�JL? E HGQRh/HGA>B.CIQR?�WLB>HPu"[?�pq?�;dB.CYNPB>;dad;��ICIW/JLHG\o<@?Yad;dWP_GN/CI_G?�Q�W/CIB>NPA.CIaou�C�jVN/CIa�[??�WLB>?�W/JL;=JPC"WPH E HGWLB>?��LB>H�JL?I<@B>?'B>A.CIO/CIad`PH E HGQRH!<@?�W/JLH�CGjVNP?�a=C*W/C!jVN/CIa/?��LhPA>?I<><>CIQRHV<�CG<U;=Jf[?�;=CG<JPCRWPHV<><>C�QR?�WLB>?Vl m ?��L;=<@BIr?�W E ;=CRJL?YhPA>HGh/HV<@;>DEGFHG?I<�CIQYO�[g _GN/CG<�[?YNPQ�C E CIA.C E B>?�AI[g <@B>; E CY;dWP?�A>?�WLB>?JPC�ad;dWP_GN/CI_G?�Q W/CIB>NPA.CIaouPHRjVNP?�JL;�� E NPadB.C�<@HGOPA>?�Q�CIWP?�;dA.C�<@N/C�pqHGA>Q�CIad;��IC/DEGFCIH�Q�CIB>?�Q3[CIB>; E CLl m <@\<@;dQku E HGW/<@;=JL?�A.CIW/JLH�CYWP? E ?I<><@;=JPCGJL?�JL?�NPQ�C!pqHGA>Q�CIad;��IC/DEGFCIH�Q�CIB>?�Q3[CIB>; E CLu�[?�WP? E ?I<><P[CIA>;dHRC�cGCIad;=CIAHY?�QRhPA>?�_GH�JL?�HGNPB>A.CG<fpq?�A>A.CIQR?�WLB.CG<fh/CIA.CYCYJL?4�/WP;>DEGFCIHRJPC�?I<@h/? E ;�� E C/DEGFCIHRJLH E HGQRh/HGA>B.CIQR?�WLB>HJLH�zL^U: jVNP?YJL?I<@? 	8��QRHV< E HGWLB>A>HGa=CIA�l!s"?I<@B>? E HGWLB>?��LB>HPu
CYaI[HG_G; E CYB>?�QRh/HGA.CIaou/NPQ�C�pq?�A>A.CIQR?�WLB.CjVNP? 	P[C�JL?�QRHGW/<@B>A>HGNR<@N/C�NPB>;dad;=JPCGJL?"W/C�<@HGadN�DEGFCIHYJL?"HGNPB>A>HV<'hPA>HGOPad?�Q�CG< � M E Mk| / �ouP<@NPA>_G? E HGQRHNPQ�C�JPCG<*CIadB>?�A>W/CIB>;dcGCG<"cL;I[CIcV?�;=<fh/CIA.C�CY?I<@h/? E ;�� E C/DEGFCIHRJLH E HGQRh/HGA>B.CIQR?�WLB>HYJLHV<!zL^U:*< u�<@NPO/<@\B>;dB>NP;dW/JLHRCG<"ad;dWP_GN/CI_G?�W/<fpqHGA>Q�CI;=<'NPB>;dad;��ICGJPCG<'h/HGA -"CIQ�CGJL_G?�? �,HGWP`/CIQ � -�� 6G|��ou
JL?I<>JL?�jVNP?
CG<fad;dWP_GN/CI_G?�W/<fpqHGA>Q�CI;=<fCIhPA>?I<@?�WLB.CIQ�HYhPA>HGOPad?�Q�C�JL?*W FCIHYh/HLJL?�A>?�Q A>?�hPA>?I<@?�WLB.CIA'H E HGA>AIr?�W E ;=CG<JL?!?�cV?�WLB>HV<U?�Q�h/CIA.CIad?�adHPl
m pqHGA>QYNPa=C/DEGFCIH�Q�CIB>?�Q3[CIB>; E C�JL?YNPQ�C�JL?�B>?�A>QR;dW/CGJPC�B.CIA>? poC�?I<@h/? E ;�� E CGJPCRh/CIA.C�NPQ JPCGJLH

zL^U:�ufh/HLJL?K<@?�AR?��L?�QRhPad;�� E CGJPC E HGQRHKCX<@?�_GNP;dA�nK<@?,JL?I<@? 	>CIA>QRHV<YjVNP?�NPQ OPA.C/DE HXA>HGO"[HGB>; E H
+ $ 	 1!3�.8$ ?VuIadHG_GH�CIh"[HV< u *91!'�K!$ l�^U<@B.C"QR?�W/<>CI_G?�Q B>?�A>;=C"JL?'<@?�A�B>A.CIW/<opqHGA>Q�CGJPC"Q�CIB>?�Q�CIB>; E CIQY?�WLB>?h/CIA.CRjVNP?�H�<@;=<@B>?�Q�C � OPA.C/DE HRA>HGO"[HGB>; E H �'A>?ICIad;��ICG<><@?�CYHGA.JL?�Qkl*TfCG<@H�HV<"?�cV?�WLB>HV<'CG<><@H E ;=CGJLHV<�C?I<@B>?'<@;=<@B>?�Q�CUpqHV<><@?�Q A>?�hPA>?I<@?�WLB.CGJLHV<�h/HGA�n + $ 	 1!3�.01!/�� � ? *91!'�K,1!/�� � uVC"HGA.JL?�Q Q�CIB>?�Q3[CIB>; E C
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